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TO HAVE AND TO HOLD, a!l and singular the said premises unto the Mertgagee, its successors and
assigns focover,

The Mougagor covenants that ke is Dwfully seized of the premises hercinabove described in fce simple
absolute, thit he has goad right and lawful authority to sell, convey, or encumber the same, and that the premises
are free and clear of 21l liens and encumbrances whatsoever, The Mertgagor further corenants to warrant arnd forever
defend all and singular the premises urto the Mertzager forever, frem and against the Mortgagor and all persans
whomsoever lawfuliv claiming the same or any part thereef.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pav the principal ¢f znd intzrest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided.

2. That this mortgege shall secure the Martgagee for such further sums as may te advanced hereafter, at the
opticn of the Martgazee. for the payment of taves, insurance premiunis. publis assessmeats, repairs or other purposes
pursuant to the covenants hercin, and also any further losns, advances. readvances or credits that mav be anaderpc:c-
after to the Mortganor by the Morgagee; and that all sums so advanced shall bear iaterest at the same rate as the
Mortgzge decbe 2nd shall be payable on demand of the Morisagee, unless ctherwise provided in writing.

3. That ke will keep cr permit the Martgagee to heep the improverents now existing or hereafter erccted on
the mortgaged property insured a5 may be required from time to time by the Mestgigee againat loss by fire and ciher
hazards, in sucﬂ amounts as may be required by the Mortgagsee, and in companies accepuable to i, and that ke does
hereby assign to the Mortgagee ail such policies. and thar il such polices ard renewals therecf shall be held by
the Mortyagee and have attached thereto loss payable cliuces in faver of, and in form acceptable to, the Moentgsgee,
and in the event of loss or destructicn by fire or ether hazards. the Merizagee may, st s cption, apply the proceeds
of the insurance to the mostgage indebtedness or to the resoraticn er repur of the propeny damaged.

4. That he will keep all impreiements nosw existing or hereafter erected upon th: mosteaged property in
good repair, and in the case of an zdvance for construction. thit he will continue construction until completicn with-
out intervuption, and should he fail t5 do so, the Morgagee may. at ivs option. enter vpen said premises, make whotever
tepairs are necessary, including the completion of any construciion work undenvay, aod charge the expenses for such
tepairs or the completion of such con:truction to the margage debr

5. That the Mostgagee may require the maker, comaker or endoner of any indebredness secured heceby to
carry life insurance upen himself in 3 rum sufficient > pav all sums secured By this montgage, designating the Mort-
gagce as beneficiary and assignee thereof, and, upen falure of the Mongagor 10 pay the premivrss thercfor, the
Mortgagee may, at its option, pay s2id premiums, and all sums o edranccé by the Mcrtgagee shall become a part of
the mortgage debt

6: That, together with, and in 2dditicn to, the monthly payments of principal and interest pavable under the
terms of the note secured hereby. he will pav 10 the Murtgacee, on the 15t day of each moath, untl the indebiedness
secured hereby is paid in full, 2 sum equal t2 onctvelfth of the annual taves, publiz assessments and insurance
premiums, as estimated by the Morntzagce, and. on the failure of the Mortgagor to pay 2!l taves, Insurance premivms
and public ascssmeits, the Morigogze may, at its option, pav said items and charge 2!l advinces therefor 19 the
mortgage debt.

7. That ke hercby assigns 21l the rents, issucs, and profits of the mortgaged premises from and after any
defau't hereunder, and dhould legal proceed'ngs be instituied pursuant to this instrument, then the Mortgagec shatl
bave the right to have 2 receiver appointed of the rents, isues, and prohts, who. sfter deducting all charges and
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expenses attending such proceadings and the excoution of his trust as reveiver, shall appiy the residue of the reaty,
isses, and profits, toward the payment of the debt securad hereby.

8. That, 2t the opsion of the Mertzagee, this morezage shall become due and payable forthwith if the Mertgigor

L.

chall convey away said mongaged premices, or if the tite dhall become vested in any other perssn in any mannet
whatscever other than by death of the Mortgager.

9, It is zgread that the Mortgagor shall kold and enioy the premises abave conveved uatil there is 2 default
under this martgage cr in the note secured hereby. It is the true meaning of this instrument that if the Mortgagor
shall fully perform all the tenns. conditions, and covenanis of this mortgage, and of the note secured hereby, that
then this mortgage shall be utteely null and void: cthernisz 19 remain in full force and virtue, If there is a default in
any of the terms, conditiens or covenxnss of this mertgage. of of the note secured hereby, then. at the option of the
Mortgagee, all sums then owing by the Mertgager to the Mortgazee shall beceme imrsedintely due and payable, and
this marteage may be foreclosad. Sheuld any legal procecdings be instituted for the foreclosure of this manigage, or
hould the Mongagee become a party to any suit involving this Martgage or the title to the premizes deenbad
herein. or should the debt sccured Ecrcby cr any part thereof be placed in the hands of an attorney at law for collection
by suit or othensise, all costs and expenses incurred by the Montzagee, ard 2 reascnabla attorney’s fee, shall thereupon
becomz due and payvable immediately or en demand, at the option ¢f the Mortgagee, 25 2 part of the debt secured
thereby, and may be recorered and collected herennder.

10. The covenants herein ccntzined chall bind, and the bencbes and advantages shall insure to. the respective
heirs, e xecutars, administrators, successars, and sssigns of the partics heretr. Whenever used, the singular number shall
inclode the plural, the plun! the singular, and the use of any gender <hsll be applicable to all genders.

WITNFSS my hand and seal this 2nd day of July , 1973
Signad, sealed, and delivered __@i’_zf_[./_‘&é( __724,{’:":{2’_&WY(SEAL)
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